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Dear SCCLF Partners & Friends, 

The South Carolina Community Loan Fund (SCCLF) is pleased to share its 2022 Annual Report.  This document provides a comprehensive 
update on the progress we’ve made during the year as we continued to advance our mission. 

As SCCLF approaches its 20th anniversary in 2024 we have a lot to celebrate and reflect upon. In 2004 we began our initial work as a 
housing trust fund in the City of Charleston and over the years we have grown to become one of the largest CDFI loan funds in South 
Carolina with over $41MM in assets. Our journey has been filled with tremendous growth, challenges and opportunities.  

SCCLF completed 2021 and 2022 in a strong financial position having weathered the uncertainty of the pandemic, the potential threat 
of a recession, and major leadership transitions.  A priority focus has been managing rapid change and stabilizing the organization. Nate 
Barber, the new CEO was hired by October 2021 and under his leadership the organization has made significant progress in building 
a new team, reinvigorating the Board of Directors, and repositioning the organization for future growth.  In 2022, SCCLF successfully 
recruited new Board membership that is more than 90% accountable to our target markets, highly engaged, diverse, and well positioned 
to lead the organization’s future.  

As you will read in this report, in CY2022 SCCLF realized one of its most successful years of operation to date.  We surpassed our previous 
year’s (CY2021) achievements by closing 27 loans totaling $9.4MM, resulting in an additional $71.3M in development costs, nearly 
250 housing units financed, the creation or retention of 757 jobs (452 jobs in the affordable housing sector) and benefiting 35+ small 
businesses across the state!  SCCLF continues to see strong loan demand and has a robust loan pipeline and is seeing a steady growth 
in loans outstanding. 

In addition to our strong financial performance and lending, we are very proud of the impact we continue to have in communities across 
SC. We’ve expanded our target market to include both low-income borrowers/beneficiaries and African American owned businesses. 
By the end of 2022 more than 78% of our loans were made to those target markets, with nearly 50% of our loans provided to women 
owned businesses.   Despite the many challenges this past year presented, we could not be prouder of our efforts as a team and as an 
institution of lending.We are grateful to our many investors who have faithfully stood by our organization through our many challenges 
and successes. We owe a huge debt of thanks to our partners and supporters who, if it were not for your generosity, those record 
achievements would not have been possible!  We will remain steadfast and accountable as we strive to build on this past year’s successes 
and to achieve many more milestones ahead.  

It is our solid belief that the best is yet to come for the SCCLF and we look forward to the impact that we will have together on the lives 
of so many deserving families and communities across our state and beyond!

In partnership,

IMPAC T

LET TER FROM CEO & BOARD CHAIR

61% 
Loans to People  

of Color

48% 
Loans to Female

Borrowers

27 
Loans

Nathaniel A. Barber
Chief Executive Officer

Thomas Anderson
Chairman, Board of Directors

78% 
Loans benefitting 

low-income 
beneficiaries
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LENDING

$9.4
Million in financing

AFFORDABLE HOUSING
Jump Start Housing Development $150,000.00 Spartanburg

The Belmont $75,000.00 Florence

Fern Hall Apartments $175,000.00 Lexington

Villas at Northlake $100,000.00 Lexington

JMW Consulting $70,000.00 York

Cooper’s Trace $200,000.00 Lexington

Shiron Care, LLC $450,000.00 Charleston

SMALL BUSINESS
BEVID Senior Care $390,000.00 Spartanburg

Exceptional Child Academy LLC $220,000.00 Spartanburg

Flying Biscuit Cafe - Greenville $850,000.00 Greenville

Flying Biscuit Cafe - West Ashley $500,000.00 Charleston

Front Porch Consignment $345,630.00 Beaufort

Gwen Salon of Beauty and Merle Norman $150,000.00 Chesterfield

Hannah Solar Government Services, LLC $800,000.00 Berkley 

Increasing H. O. P. E. Business Success Center $65,000.00 Charleston

Judson Mill Ventures $240,000.00 Greenville

LLE Construction Group, LLC $355,879.00 Richland

Somm Wine Bar and Bistro $300,000.00 Charleston

COMMUNITY FACILITIES
ARISE Building $150,000.00 Greenville

Carriage Drive House Purchase $95,000.00 Greenville

Edgewood $300,000.00 Richland

Gates School $150,000.00 Charleston

GDS Enterprises $264,000.00 Richland

Grand Motel (Homeless No More) $1,000,000.00 Richland

Town of Hollywood $1,770,639.01 Charleston

United Outreach Ministries Learning Center $99,000.00 Horry

$71.8  
Million in Project  

Development

757 
Jobs created or 

retained

242 
Housing units
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PORTFOLIO PERFORMANCE
A S  P E R C E N TAG E  O F  LOA N S  O U T S TA N D I N G 
$24,643,361 TOTAL

See Financials section for numerical presentation of above data.

SCCLF’s portfolio continues to perform well as borrowers work to recover from the effects of the pandemic. 
Modifications and restructures decreased steadily throughout the year, and SCCLF works closely with borrowers to 
resolve delinquencies as borrowers in underserved communities are often the last to feel the effects of economic 
relief efforts. 

SCCLF SERVICE AREA
S TAT E W I D E  S E R V I C E  A R E A  I N  2022

SCCLF provides loans in all 46 South Carolina counties and serves the entire state by dividing the state into three geographic 
regions - coastal, midlands, and upstate. To date, SCCLF has financed more than $83.7M in loans throughout the state, resulting in 
$543.4 million in community development projects, including 2,582 housing units, 35 community facilities, and the creation of 47 
small and minority-owned businesses. More than 4,693 jobs have been created/retained due to SCCLF funding and investments.
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There is a resource for those in need in the Columbia area - Homeless No 
More. Led by president and CEO Lila Anna Sauls, her team saw a housing 
problem in Columbia, South Carolina. The solution - find more affordable 
housing in the area. Homeless No More is a nonprofit that provides various 
resources, from emergency services to transitional shelters, focusing on 
keeping family members together. 

The organization provides strategies for assisting people to stay in their 
homes longer and reducing the need for shelter assistants. When people 
remain in their homes and feel supported, they will likely remain active 
members of society. With rents rising, Homeless No More clients found they 
could no longer live in the community they called home. Sauls reached 
out to the South Carolina Community Loan Fund (SCCLF) for help to create 
affordable housing pockets within the Columbia metro area. 

“We love Homeless No More’s vision for the Two Notch Road area and 
the partnerships they are building. The Grand Motel redevelopment 
really struck me as an “SCCLF Project,” said Brendan Buttimer. “Their 

model is unique, and this development project creates a real opportunity for neighborhood 
transformation in this area of Columbia, similar to developments we’ve seen in Spartanburg 

and North Charleston. CDFIs exist to support the kind of long-range vision that Homeless 
No More displays.”

Homeless No More
$1,000,000
Richland County

Making a dream into a reality occurs with creativity, grit, and the 
community’s support for all small business owners. Lasenta Lewis-Ellis, 
president and CEO of LLE Construction Group, has experienced the ups 
and downs of pursuing one dream. This year marks the 12th year for the 
organization that focuses on creating, building, and maintaining spaces 
where South Carolinians learn, live, work, and play. A Woman and Minority-
Owned Small Business General Contracting Firm, LLE Construction Group 
focuses on project, facilities, construction management, and community 
and commercial real estate development. 

LLE Construction Group’s journey started by helping another small 
business and connecting with the SCCLF staff. Encouraged by staff 
members ot apply, LLE Construction submitted a loan request in 2022. 

After working with the team, SCCLF approved LLE Construction Group’s 
loan of over $350,000 in December 2022. “That in itself is a blessing,” said 
Lewis-Ellis, “because now I can renovate the space and use it to support 

the community.”

”Partnering with LLE Construction Group furthers our mission of making meaningful 
change possible,” said South Carolina Community Loan Fund CEO Nate Barber. “We look 

forward to seeing more of her future success.”

LLE Construction Group
$355,879
Richland County



sccommunityloanfund.org 5

NEW MARKETS TAX CREDITS

By the end of 2022, SCCLF deployed almost $35MM New Markets Tax Credits via one allocations. Credits are allocated to Community 
Development Entities with proven successes in creating access to capital where it matters most. The projects SCCLF invested NMTCs in 
overlap with its lending efforts: projects in rural communities that provide job opportunities, those owned or led by people of color, and 
facilities that act as a hub for community services and activities. 

                                          PROJECT ALLOCATION COUNTY

                                      Claflin University $3,500,000 Orangeburg

P R O J E C T  S P OT L I G H T

C L A F L I N  U N I V E R S I T Y  B R E A K S 
G R O U N D  O N  A  $30 M  S T U D E N T 
AC T I V I T Y  A N D  CO M M U N I T Y 
C E N T E R .
C L A F I N  U N I V E R S I T Y

$3.5  M M  LO A N

In 2022, the South Carolina Community Loan Fund attended the 
groundbreaking ceremony for Claflin University’s Student Activity and 
Community Center. This facility builds upon the University’s ongoing 
commitment to addressing identified needs of its community and 
residents of the greater Orangeburg area.

This 85,000-square-foot community-focused facility will be a place 
for student life, community meetings, and amenities such as a movie 
theater, hair salon, and campus pantry. The center will serve the students 
and is a gathering space for faculty, staff, and community members.

“The South Carolina Community Loan Fund recognizes that to 
grow a community and create opportunities for people begins 
by providing a vast array of services and resources to our partners 
in South Carolina,” said Nate Barber, CEO of SCCLF.

The state-of-the-art facility will bring amenities and expanded 
services while building upon previous investments in the Orangeburg 
community. Its impact will shape generations of Claflin students to 
come and the community of Orangeburg. 

South Carolina Community Loan Fund contributed a $3.5 million 
allocation to the project through the New Markets Tax Credit program. Rendering provided by Claflin University
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TECHNICAL ASSISTANCE

$235K
Seed capital 

awarded

42 
Small businesses 

enrolled

76% 
Participants are 

women

84% 
Participants are 
people of color

SCCLF offers in-depth, multi-week business development programs designed to 
give diverse entrepreneurs across the state the knowledge and skills they need 
to expand their businesses. These programs culminate in a competition for seed 
capital awards. Thanks to generous funders invested in supporting SC’s small 
businesses, SCCLF was able to award more capital than ever before to business 
owners working to create jobs and serve their communities. 

PROGRAM WINNERS
Feeding Innovation Cycle 1

Whippoorwill Farms SC Ridgeland

Grovers for Grace PBC Saint Matthews

Zeigler Farms Plant and 
Produce, LLC Beaufort

Charlie’s Rainbow Smoothies Greenville

Feeding Innovation Cycle 2

Natramedics Farmer’s Market 
on Wheels Blythewood

Victory Gardens International Rock Hill

Farmers Market Flavors Ice 
Cream Union

LEAP Cycle 1

Royalty Day Spa, LLC Nichols

I Am Voices North Charleston

Bert & T’s Desserts LLC Charleston

LEAP Cycle 2

The African Violet Greenville

Mother Smokin Good Seabrook

The McLeod School of 
Cosmetology Sumter

Seven Flowers, LLC Bowman

Marquith Green has owned and operated a BBQ 
food truck for the past two years with excellent 
results. He started working in Savannah, GA, and 
Charleston, SC, due to the very restrictive rules 
regarding food trucks in Beaufort County. He now 
exclusively works within Beaufort County, from 
the City of Beaufort to Hilton Head Island. They 
cater for all events, including parties, employee 
appreciation, and family reunions. After traveling 
around the Low Country, Mother Smokin Good is 
ready for the next phase - a casual BBQ restaurant.

Additionally, Mother Smokin Good has a culinary 
intern program for those enrolled in a nearby 
culinary school. Even those not enrolled in a 
culinary program would benefit from learning the 
restaurant process, food prep, inventory control, 
and management. 

LEAP  Winner
Mother Smokin’ Good

LEAP Winner
McLeod School of Cosmetology

Fannie Kenyona McLeod has owned and worked at Shear Glamour Salon in Sumter, South 
Carolina, for the past eleven years and has 28 years of experience as a cosmetologist; she is a 
licensed cosmetology instructor teaching and working with all the top beauty brands; also known 
as Kenyona to her loyal clients and on social media, she has built an extensive client following 
through hard work and dedication.

McLeod School of Cosmetology is a creative multicultural school of cosmetology for hair styling,
massage therapy, nail technology, and esthetics training, servicing a class of 16 - 32 students every 
12 months. The MSoC will produce highly skilled and business-savvy cosmetologists through an 
intense but knowledgeable curriculum. “We respect diversity, new ideas, and hard work; we will 
offer grants and scholarships to low-income and domestic abuse survivors,” said Ms. Mcleod. “The 
school’s tuition will be affordable and comparable to the larger brand schools, and individuals can 
save an average of $10,000-$15,000 in tuition at our educational facility.”
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FINANCIALS

ASSE TS
Lending & Operating Cash  $6,228,928   $4,565,885 
Investor & Operating Reserves  $4,995,292  $3,950,496 
Loans Receivable  $24,643,361  $28,885,981 
Allowance for Loan Losses  $(1,509,917)  $(2,391,261)     
Non-Recourse Note Receivable  $6,200,000   $6,200,000 
Other Assets  $1,981,792   $1,328,355 

Total Assets  $41,580,649 $42,539,456 

LIABILITIES & NE T ASSE TS  
PRI, EQ2, and Other Investments  $24,737,629  $25,894,797
Non-Recourse Note Payable  $6,200,000   $6,200,000 
Other Liabilities  $101,437  $323,943

Total Liabilities  $31,039,066 $32,418,740 

NE T ASSE TS
Net Assets without Donor Restrictions  $10,314,926   $9,283,395 

Net Assets with Donor Restrictions  $226,658   $837,321

Total Net Assets $10,541,584 $10,210,716

Total Liabilities & Net Assets   $41,580,650   $42,539,456 

STATEMENT OF FINANCIAL POSITION:
2022 2021

KEY FINANCIAL METRICS:
Net Assets / Total Assets 23.54%

Loan Loss Reserves 8.28%

Self Sufficiency 67.2%

REVENUE & SUPPORT 
$3,408,324 TOTAL

$1,292,797 
GRANTS  AND CONTRIBUTIONS  $1,771,206   

LOAN INTEREST  
& FEE INCOME

 $436,095   
NEW MARKET TAX  

CREDIT FEE INCOME

$(91,773) 

INVESTMENT INCOME

$ 1,871,606  
PROGRAM SERVICES

$ 59,365 
FUNDRAISING

 $ 1,056,485  
MANAGEMENT 

& GENERAL

EXPENSES 
$2,987,456  TOTAL
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Elliott Davis Decosimo, LLC audited the financial statements for the fiscal year ending December 31, 2022 in accordance with generally accepted accounting principles and expressed an unqualified 
opinion. The audit was approved by the Board of Directors and is available on our website, sccommunityloanfund.org.

LOANS  OUTSTANDING  BY  TYPE
$28,885,981  
TOTAL

$24,643,361  
TOTAL

$17,242,244  
TOTAL

$18,721,485 
TOTAL

$23,853,805  
TOTAL

AFFORDABLE HOUSING SMALL BUSINESS COMMUNITY FACILITIES HEALTHY FOOD COVID WORKING CAPITAL

REVOLVING LOAN FUND INVESTORS 
$24,737,629 TOTAL 

 17%   
GOVERNMENT AGENCIES

7%  
INDIVIDUALS

7%  
NON-PROFIT PARTNERS

56%   
FINANCIAL  
INSTITUTIONS

9%   
CORPORATIONS

PORTFOLIO PERFORMANCE
AS % OF TOTAL LOANS OUTSTANDING 
 2020 2021 Q1-2022 Q2-2022 Q3-2022 2022 YEAR END

Loan Loss Reserve 7.45% 8.28% 5.58% 11.07% 6.14% 6.13%
Write-Offs 1.26% 0.00%  0.00% 0.00% 1.00% 1.00%
Delinquencies: 60+ Days Past Due 0.47% 2.86% 3.21% 4.11% 2.97% 2.79%
Modified & Restructured Loans 5.31% 1.24% 3.58% 4.81% 4.80% 7.00%
(Includes COVID Restructures)

4%   
PRIVATE  

FOUNDATIONS
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SCCOMMUNITYLOANFUND.ORG

TAX ID 01-0793507

SCCLF is a SC and US Treasury Certified Community Development Financial 
Institution (CDFI).

CHARLESTON OFFICE 
1051 Gardner Road
Suite A 
Charleston, SC 2940&

SPARTANBURG OFFICE 
1218 John B. White Sr. Blvd
Unit I
Spartanburg, SC 29306

COLUMBIA OFFICE 
1122 Lady Street
Suite 11-J
Columbia, SC 29210

CO M M E R C I A L  LOA N  CO M M I T T E E 
Jennifer Arato, The Bank of South Carolina
Charles Dew, Truist Bank
Andy Hewitt, The Paramount Group - SC
Sedrick McCallum, South State Bank
Corey McClary, Berkeley County Government
Nilsy Rapalo,  Wellness & Beyond, LLC

B OA R D  O F  D I R E C TO R S 
Torrey Rush,  Chair,  Osmium Development Group
Thomas Anderson,  Immediate Past Chair, South State Bank
Martin Livingston,  Vice Chair,  City of Spartanburg
Nathan Harrison,  Treasurer,  Southern First Bank
Dorothea Bernique,  Secretary,  Increasing H. O. P. E.
Shauna Cooper,  Wicks & Scents
Charles Dew,  Truist Bank
Shaunte Evans,  Spartanburg Housing Authority
Walter Gayle,  Pinnacle Financial Partners
Drew Harrison,  Green Heart Project
Melanie Huggins,  Richard Library
Adolphus Johnson,  New America Corporation
Corey McClary,  Berkeley County Government
Cortney Nick,  USAA
Selena Pickens,  Synovus Bank
Nilsy Rapalo,  Wellness & Beyond, LLC
Elizabeth Smith,  Lesetta, LLC

H O U S I N G  LOA N  CO M M I T T E E 
Richard Doelling,  Graystar
Adolphus Johnson, New America Corporation 
Michael Mansson, Ziff Properties
Selena Pickens,  Synovus Bank
Ginny Stroud, United Bank
Robert Thomas, S.C. Regional Housing Authority No. 3 


